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E.O. 11652: N/A 
TAGS: EAID, UNDP, MX 

SUBJECT: 24TH UNDP GOVERNING COUNCIL: NON-CONVERTIBLE 
CURRENCY ISSUE 

REF: (A) STATE 105979, (B) MEXICO 0570 

EMBASSY OFFICERS DISCUSSED PROBLEM OF NON-CONVERTIBLE 
CURRENCIES ON MAY 26, 1977, WITH REYNALDO CALDERON FRANCO, 
SUBDIRECTOR OF GENERAL OFFICE OF INTERNATIONAL ORGANIZA- 
TIONS, FONSEC. CONTRARY TO CARLOS GONZALEZ PARRODI 
(REFTEL B), CALDERON APPEARED TO BE MOST SYMPATHETIC TO 
U.S. VIEWS. HE ASKED TO SEE DRAFT OF ANY PROPOSAL BEING 
PREPARED BY U.S. FOR PRESENTATION AT 24TH GC SESSION; OR, 

IN LIEU OF DRAFT, TO HAVE GENERAL IDEAS TO BE INCLUDED IN 
ANY SUCH PROPOSAL. EMBASSY OFFICERS GAVE HIM TEXT OF 
AIDE-MEMOIRE TRANSMITTED BY STATE 009594 WITH PROMISE TO 
LET HIM KNOW OF ANY CHANGES IN POINTS INCLUDED THEREIN. 
PLEASE ADVISE IF AIDE-MEMOIRE REMAINS CURRENT AND ALSO 
LET US KNOW OF ANY ADDITIONAL INFORMATION WHICH MAY BE 
PASSED TO CALDERON PER HIS REQUEST ABOVE. CALDERHEAD 
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